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Zt�U_�UgW�aWk_To�g`V^�_^�UgW�^S^Ug�kWTUZRjD�V_k`V�t`[`Ta�`To�ygRSaUS`Ta�lWRW�k_TO

bSTkWo�Ug`U�UgW�eWa�VSbWo�ST�UgWSR�UWmtVW��\��i_a���t��JA��Wo��i_Zaa`���`To�_T�`�gSVV�

TW�U�U_�UgW�kSUj�aU__o�`�UWmtVW�_^�]t_VV_��lgSkg�k_TUSTZWo�U_�^ZTkUS_T�`a�RWVS[S_Za�

kSUj��RZT�cj�UgW�TZmWR_Za�tRSWaUg__o��ScSo���t��XXOJB���]kk_RoST[�U_�UgW�[,54��UgW�

t`[`Ta�lWRW��TWSUgWR�`^R`So�_^�u_o�T_R�`ag`mWo�cW^_RW�UgW�tSWUj�_^�UgW�RS[gUW_Za�

RZVWRa��LSTkW�UgW�[_bWRT_Ra�lg_�lWRW�g_VoST[�_^^SkW�`U�Ug`U�USmW�lWRW�`b`RSkS_Za��

UgWj�tZRt_aWVj�_bWRV__dWo� ÂUgW�t`[`TaÃ�� �ScSo���t��XX�� UR`Ta��i_Zaa`��� KU� `ttW`Ra�

Ug`U�� VSdW� ST� UgW� `c_bW� oSakZaaWo� k`aWa�� UgW� V_k`V� t`[`Ta� ZaWo� cRScWa� U_� tR_UWkU�

UgWSR�kZVUa��pgW�t`[`T�kZVU�k`mW�U_�`�g`VU�_TVj�ST�UgW�V`aU�xZ`RUWR�_^�UgW�@Ug�kWTUZO

Rj��`^UWR�UgW�oWaURZkUS_T�_^� UgW�pWmtVW�_^�]t_VV_�`To�UgW�dSVVST[�_^� SUa�tRSWaUa�cj�

m_Tda�VWo�cj�`tt`�i_aWa��ScSo���t��JB���
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?P� pgW� `ZUg_R� tR_c`cVj� g`o� ST� mSTo� UgW� `tt`R`UZa� _^� `� ?:>:/F3� _R� `� +45419./� _^�

Q`T_t_VSa��(T�UgW�ajaUWm�_^�tZcVSk�`omSTSaUR`US_T�ST�Q`T_t_VSa�ST�UgW�NUg4@Ug�kWTUZRSWa��

aWW�uWWTa�?BIP��IJCOIC?��
?N� KTbWaUS[`US_Ta�_^�UgW�_R`kVW�k`aW�WbWTUZ`VVj�VWo�U_�UgW�^`m_Za�URS`Va�_^�LkjUg_t_VSa��

LWW�{WjoWT�?BIB��AIBOAI?��
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M_U�`VV�mWmcWRa�_^�ygRSaUS`T�kVWR[j�lWRW�`a�vW`V_Za�`a�UgW�gWRmSUa�_^�UgW�qtO

tWR�Y[jtU��pgW�kVWR[j�l`a�_^UWT�T_� VWaa�lSVVST[� U_�oW`V�lSUg�`ogWRWTUa�_^�t`[`T�

kZVUa�Ug`T�UgW�aWkZV`R�`omSTSaUR`US_T��n_R�W�`mtVW��`U�UgW�LWk_To�LjT_o�_^�YtgWO

aZa��w_ccWR�y_ZTkSV���eSag_t�h`TSWV�_^�y`RRg`WO{`RR`T�l`a�`kkZaWo�_^�`kkWtUST[�

cRScWa�^R_m�t`[`Ta��lg_�k_mmSUUWo��UgW�aST�_^�_^^WRST[�a`kRS^SkW��� �VWUa�UgWm�_^^�

UgW�_^^WTkW��URW`UST[�SU�`a�`T_UgWR�_tt_RUZTSUj�^_R�tR_^SU���L��yg`Vk��©�XA�IX��pR`Ta��

QRSkW�� u`ooSa��� pgW� oW[RWW� _^� RWVS`cSVSUj� _^� UgW� kg`R[Wa� cR_Z[gU� `[`STaU� h`TSWV�

k`T)U�cW�WaU`cVSagWo��pgW�k`aW�_^�h`TSWV�l`a� URSWo�`U�`�k_ZTkSV�k_TUR_VVWo�cj� UgW�

]VW�`ToRS`T�Q`URS`Rkg�hS_ak_RZa�ST�k_TUW�U�_^�UgW�STbWaUS[`US_T�_^�UgW�`kUa�_^�gSa�

ZTkVW�eSag_t�Kc`a�_^�YoWaa`��lg_�l`a�`T�_tWT�_tt_TWTU�_^�]VW�`ToRS`T�ygRSaU_VO

_[j� `To� UgWRW^_RW� _^� `T�]VW�`ToRS`T� Q_tW�?@� pgZa�� UgW� kgZRkg� �t`RUj�� Ug`U� tRWO

b`SVWo�`U�UgW�k_ZTkSV�l`a�STUWRWaUWo�ST�WVSmST`UST[�Kc`a)�{`RR`TS`T�tR_UÑ[Ñ��]U�UgW�

a`mW�USmW��UgW�RWVS[S_Za�aSUZ`US_T�ST�y`RRg`W�ST�UgW�PUgO@Ug�kWTUZRSWa�]h�aZ[[WaUa�

Ug`U�UgW�kg`R[Wa�cR_Z[gU�`[`STaU�h`TSWV�lWRW�T_U�k_mtVWUWVj�[R_ZToVWaa��

y`RRg`WO{`RR`T�l`a�UgW�V`R[WaU�kWTUWR�_^�t`[`T�kZVUa�_^�Y`aUWRT�LjRS`��pgW�V_jO

`VUj�_^�UgW�V_k`V�t_tZV`US_T�U_�UR`oSUS_T`V�kZVUa�l`a�`VRW`oj�T_UWo�ST�UgW�PUg�kWTO

UZRj��hZRST[�gSa�QWRaS`T�k`mt`S[T�fZVS`T�UgW�]t_aU`UW��RW^ZaWo�U_�aU`j� ST�YoWaa`�

_T�UgW�tRWUW�U�_^�UgW�ygRSaUS`T�ajmt`UgSWa�_^�UgW� V_k`V�t_tZV`US_T��cZU�lSVVST[Vj�

aU_ttWo�ST�TW`Rcj�y`RRg`W�U_�g_T_R�UgW�kSUj)a�agRSTWa��]mm��©©KKK�A�IO?��L_v��\K�I��

pgW_o��{Y�KKK�?@���Y[WRS`�UgW�QSV[RSm��lg_�g`o�bSaSUWo�UgW�kSUj�ST�UgW�V`aU�xZ`RUWR�

_^�UgW�PUg�kWTUZRj��T_UWo�Ug`UD��KT�Ug`U�kSUj�K�^_ZTo�ak`RkWVj�`�aST[VW�ygRSaUS`T�W�O

kWtUST[�`�^Wl�kVWR[j�`To�g_Vj�m_Tda�4�S^�`Tj�aZkg�olWVV� ST�UgW�kSUj��`VV�`RW�gW`O

UgWTa�?X��Y[WRS`��KUST��?I���nS^Uj�jW`Ra�V`UWR�pgW_o_RWU�T`mWo�{`RR`T��`�c`RRWT�at_U�

^ZVV�_^�UgW�Ug_RTa�_^�gW`UgWTo_m���pgW_o��{Y��K\�IN��?J�pgW�`ogWRWTkW�_^�UgW�{`RO

R`TS`T�t_tZV`US_T�U_� V_k`V�LWmSUSk�kZVUa�l`a�`Va_�mWTUS_TWo�ST�UgW�V`UUWR�g`V^�_^�

UgW�NUg�kWTUZRj�cj�f`k_c�_^�LWRZ[g�`To�Ka``k�_^�]TUS_kg�?C�YbWT�ST�UgW�@Ug�kWTUZO

Rj�� QR_k_tSZa� _^� y`Wa`RW`� aU`UWo� Ug`U� m_aU� _^� UgW� STg`cSU`TUa� _^� y`RRg`W� lWRW�

�������������������������������������������������
?@�]RgcSag_t�QWUWR��s�{ZSVVSWR��?BBN��AINOAIX��
?X��KT�Sta`�`ZUWm�kSZSU`UWm�W�UR`�t`Zk_a�kVWRSk_a�WU�a`TkU_a�m_T`kg_a��aS�xZS�U`mWT�S

TkSZSU`UW�k_mm_R`TUZR��tWTSUZa�TZVVZm�ygRSaUS`TZm�STZWTS��aWo�U_UZm�[WTUWa�aZTU��
?J�s`UWR��ST�gSa�G{SaU_RS`�RWVS[S_a`H��pgW_o_RWU�mWTUS_TWo�Ug`U�ST�UgW�cW[STTST[�_^�UgW�

^S^Ug�kWTUZRj��ygRSaUS`TSUj�`kUSbWVj�atRW`oST[�ST�y`RRg`W�Ug`Tda�U_�UgW�`kUSbSUSWa�_^�cSag_t�

]cR`g`m��pgW_o��{w��©\KK�N���{_lWbWR��UgW�o`U`�_^�pgW_o_RWU�k_TUR`oSkUa�lSUg�UgW�UWaO

USm_TSWa� _^� gSa� k_TUWmt_R`RSWa� `To� V`UWR� `ZUg_Ra��rW� k`T� `aaZmW� Ug`U�pgW_o_RWU�l`a�

WSUgWR�lSag^ZV�UgSTdST[�_R�oWVScWR`UWVj�mSaVW`oST[�gSa�RW`oWRa��
?C�uRWWT�ICCX��NJ��hRS�bWRa�ICJB��AJ��NX��INJ��
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GT_U� ygRSaUS`Ta�� cZU� _^� UgW� _Vo� ^`SUgH� �QR_k_t��� e�Q�� KK�IA�X��� KT� [WTWR`V�� y`RRg`W�

RWm`STWo�`�t`[`T�kSUj�WbWT�ZToWR�UgW�]R`c�RZVW�AB�

(TVj�RW[ZV`R�cRScW�_^�V_k`V�t`[`Ta�U_�cSag_ta�`To�kSbSV�`omSTSaUR`U_Ra�k`T�W�O

tV`ST�S[T_RST[�_^�_tWT�t`[`T�l_RagSt�cj�UgW�`ZUg_RSUSWa�_^�UgW�ygRSaUS`T�YmtSRW�

Zt�U_�UgW�RWS[T�_^�i`ZRSkW�AI�h`TSWV�tR_c`cVj�l`aT)U�UgW�_TVj�cSag_t�lg_�`kkWtUO

Wo��[S^Ua��^R_m�UgW�t`[`Ta�_^�{`RR`T��n_R�_cbS_Za�RW`a_Ta��UgW�V_k`V�t`[`Ta�`a�lWVV�

`a�UgW�bWT`V�kVWRSka�a_Z[gU�U_�tRWbWTU�UgW�oSaaWmST`US_T�_^�ST^_Rm`US_T�`c_ZU�UgW�

RWVS[S_Za� aSUZ`US_T� ST�y`RRg`W�`To�_TVj� UgW�bZVTWR`cVW�t_aSUS_T�_^� UgW�h`TSWV� `U�

UgW�LWk_To�LjT_o�_^�YtgWaZa�m`oW�SU�t_aaScVW�U_�RWbW`V�UgWaW�STk_TbWTSWTU�^`kUa�

U_�UgW�tZcVSk��

YbSoWTkW� _^� UgW� kVWR[jmWT� U`dST[� cRScWa� ^R_m� UgW�t`[`Ta� _^�iWT_ZUgSa�l`a�

tRWaWRbWo�ST�UgW�l_Rd�_^�~`kg`RS`a�_^�ijUSVWTW�Z,-:�V474/,��pgW�V_k`V�UWmtVW�_^�KaSa�

l`a�dT_lT�`a�_TW�_^�UgW�V`R[WaU�Y[jtUS`T�_R`kVWa�`VRW`oj�`U�UgW�UZRT�_^�UgW�?ToO

ARo�kWTUZRSWa�A?�pgW�`TUSOt`[`T�k`mt`S[T�ZTVW`agWo�cj�UgW�t`URS`Rkg�pgW_tgSVZaAA�

`U� UgW� WTo� _^� UgW�PUg� kWTUZRj� oSo�T_U� `^^WkU� UgW� agRSTW� _^�iWT_ZUgSa�� `To� WbWT�

k_TURScZUWo�U_�UgW�t_tZV`RSUj�_^�UgW� V_k`V�kZVUD� UgW�oWaURZkUS_T�_^�UgW�UWmtVWa�_^�

]VW�`ToRS`�`To�y`T_tZa�m`oW�iWT_ZUgSa�UgW�_TVj�m`�_R�t`[`T�RWVS[S_Za�kWTUWR�

ST�UgW�hWVU`��

KT�UgW�cW[STTST[�_^�UgW�NUg�kWTUZRj�UgW�V_k`V�_R[S`aUSk�kZVU�_^�KaSa��tWRkWSbWo�`a�

`� [_ooWaa�_^�gW`VST[� `To� ^Wm`VW� ^WRUSVSUj� ^V_ZRSagWo��pgW� UWmtVW�_^� KaSa� RWU`STWo�

tR_^WaaS_T`V�tRSWaUg__o��`To�UgW�_R`kVW�l`a�dT_lT�`To�t_tZV`R�T_U�_TVj�`m_T[�

UgW�t`[`Ta�_^�iWT_ZUgSa�cZU� `Va_� `m_T[� UgWSR� k_RWVS[S_TSaUa� ST�]VW�`ToRS`��]kO

k_RoST[�U_�yjRSV�_^�]VW�`ToRS`�� UgW�cVWaaST[� KaSa�l`a�a_Z[g�WbWT�cj�a_mW��ygRSaO

US`Ta��AP� pgW� UWmtVW� SUaWV^�l`a�gSooWT� ^R_m�tRjST[� WjWa�4� `� kWRU`ST�oWb_ZU�l_RO

�������������������������������������������������
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am`VV�aWkU�U_VWR`UWo�cj�UgW�Lg`RS`�V`l��(T�GQaWZo_OL`cS`TaH�_^�{`RR`T�`To�UgWSR�RWVS[S_Za�

tR`kUSkWa�aWWD�uRWWT�ICCX��CPO?IX��QST[RWW�?BB?��
AI�]kk_RoST[�U_�UgW�`T_Tjm_Za�LjRS`T�kgR_TSkVW��cj�_RoWR�_^�YmtWR_R�i`ZRSkW��UgW�V_O

k`V�cSag_t�� `tt`RWTUVj�lSUg� UgW� aZtt_RU�_^� UgW�`Rmj�� `RR`T[Wo� UgW�tWRaWkZUS_T�_^� V_k`V�

t`[`TaD�Gi`Tj�cWk`mW�ygRSaUS`Ta��`To�`a�^_R�Ug_aW��lg_�RW^ZaWo��gW�l_ZVo�kZU�UgWm�ST�

g`V^�lSUg�`�al_Ro�`To�g`T[�UgWSR�aSoWa�`V_T[�UgW�aURWWUa�_^�{`RR`TH��LjR��ygR_T��I?AP��?IP��

pR`Ta��cj�Q`VmWR���
A?�nR`Td^ZRUWR�?BBB��I@A��
AA�(T�UgW�`TUSOt`[`T�`kUSbSUSWa�_^�pgW_tgSVZa�_^�]VW�`ToRS`��aWWD�wZ^��{Y��KK�??O?P��L_v��
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?BBN��COII��{`gT�?BBJ��AAXOA@P��
AP�p_�_tt_aW� UgW�t_tZV`RSUj�_^� UgW�t`[`T�(R`kVW�`m_T[�ygRSaUS`Ta�� UgW�]VW�`ToRS`T�

t`URS`Rkg� WaU`cVSagWo� `� kZVU� _^� UgW�m`RUjRaOgW`VWRa� yjRZa� `To� f_gT��lgSkg� ^ZTkUS_T`VVj�
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agStWR�_^�UgW�[_ooWaa��lg_�a_Z[gU�U_�tR_UWkU�UgW�a`TkUZ`Rj��k_bWRWo�SU�lSUg�a`To��

`To�UgWRWcj�m`oW�SUa�^SToST[�`Vm_aU�Smt_aaScVW�^_R�`T�ZTSTSUS`UWo�tWRa_T��~`kg���

\��LWb��?B���KT�`ooSUS_T��UgW�aWkZRSUj�_^�UgW�UWmtVW�`To�UgW�tRSWaUg__o�l`a�tR_bSoO

Wo�cj�RW[ZV`R�cRScWa�ST�[_Vo��lgSkg�UgW�t`[`Ta�[`bW�U_�V_k`V�kVWRSka��~`kg���\��LWb��

ABOA?���pgW�^`kU�Ug`U�cRScWa�lWRW�[SbWT�ST�[_Vo�mW`Ta�Ug`U�`U�VW`aU�a_mW�_^�UgW�^_VO

V_lWRa�_^�UgW�kZVU�_^�iWT_ZUgSaS`T�KaSa�cWV_T[Wo�U_�UgW�ZttWR�aUR`U`�_^�V`UW�w_m`T�

a_kSWUj�4�m_aU�VSdWVj�U_�UgW�ST^VZWTUS`V�t`[`T�STUWVVS[WTUaS`�_^�]VW�`ToRS`�AN�

pgW� oWaURZkUS_T� _^� UgW� kZVU� _^� KaSa� ST� iWT_ZUgSa� l`a� m`oW� t_aaScVW� cj� UgW�

^`SVWo�ZaZRt`US_T�_^�KVVZa�`To�sW_TUSZa��pg`Tda�U_�UgW�`kUSbSUSWa�_^�UgW�KVVZa)�WmSaO

a`Rj�Q`mtRWtSZa��lg_�tR_mSaWo�Ug`U�UgW�bSkU_Rj�_^�gSa�t`UR_T�l_ZVo�RWaZVU�ST�UgW�

RWaU_R`US_T�_^�t`[`T�l_RagSt��a_mW�_^�UgW�]VW�`ToRS`T�t`[`Ta�aZtt_RUWo�UgW�mZO

USTj�A@�]^UWR�UgW�aZttRWaaS_T�_^�UgW�RWcWVVS_T��UgW�t`[`T�k_mmZTSUj�_^�]VW�`ToRS`��

g`bST[�k_mtR_mSaWo�SUaWV^�cj�SUa�USWa�lSUg�UgW�ZaZRtWR��cWk`mW�bZVTWR`cVW�U_�STO

kRW`aST[�tRWaaZRW�^R_m�UgW�ygRSaUS`T�ygZRkg��Lg_RUVj�`^UWR�UgW�oW^W`U�_^�KVVZa�`To�

sW_TUSZa��UgW�]VW�`ToRS`T�cSag_t�QWUWR�i_T[Za�_R[`TSvWo�`�t`[`T�t_[R_m��ZaST[�

UgW�k_T^VSkU�_^�t`[`T�aUZoWTUa�lSUg�UgW�TWlVj�k_TbWRUWo�j_ZT[�mWT�Q`R`VSZa��lg_�

o`RWo�U_�RSoSkZVW�tZcVSkVj�UgW�iWT_ZUgSa)�kZVU��`a�`�tRWUW�U��~`kg���\��LWb��?NO?@��AX�

pgW�kZVmST`US_T�_^�UgW�`TUSOt`[`T�k`mt`S[T�l`a�UgW�m`Rkg�_^�`�t`RU�_^�UgW�]VW�O

`ToRS`T� ygRSaUS`Ta� `To�m_Tda� VSbST[� ST� UgW� bSkSTSUj� _^� UgW� Y[jtUS`T� k`tSU`V� _T�

iWT_ZUgSa��pgW� a`TkUZ`Rj�l`a�oWaUR_jWo��`� aS[TS^Sk`TU�t`RU�_^� UgW� RSUZ`V�_c�WkUa�

lWRW�cR_Z[gU�U_�]VW�`ToRS`�`To�tZcVSkVj�cZRTWo�AJ�`To�UgW�k`tUZRWo�tRSWaU�_^�KaSa�

l`a�^_RkWo�U_�`omSU�Ug`U�gW�aWRbWo�UgW�oWbSV�gSmaWV^��~`kg���\��LWb��?@OAN��AC�

]T_UgWR�k`aW�_^��cZjST[��UgW�RS[gU�U_�l_RagSt�l`a�RWbW`VWo�ST�UgW�V`aU�jW`Ra�_^�

UgW�@Ug�4�cW[STTST[�_^�UgW�XUg�kWTUZRj�oZRST[�UgW�`UUWmtUa�_^�Q_tW�uRW[_Rj�UgW�

������������������������������������������������������������������������������������������������������������������������������
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